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Instructions: 1. Answers must be written either in Kannada or in English.

2. Answers of part —A should be continuous.

3. Answers must be precise.

SECTION-A

I. Answer any TEN of the following. Each question carries ONE mark.

1. a. Give the meaning of Economics.
ITE TR, T IITE R, 3P A.

b. What is Selling Cost?
F00Ed DOTBLIN?

¢. What is Inductive method?
EIIN NS DOTITLD?

d. What is Economic policy?
SRET IS DOTITL?

e. Mention the different Sectors of the Economy?

SBRDETIOD )edTS BOONNF I, 3P A?
f. What is a Firm?

(1X10=10)



QVTI5a3 DOTITLII?
g. Define demand.

WRBTODNT), W5V .

h. What is Production?
I, T3] OTITLIN?

i. Write the formulas for AR and MR.
AR z03), MR & R3NP, 03TAND.

J. Distinguish between Fixed Cost snd Varaiable Cost.

2.0 &%, eI, WTEIME 323,03 SIS 3530583030, SPA.
k. What is Market?
BT ES,, DOTBEIN?

I. What is Oligopoly?
FTOBS T OTITCII?

SECTION-B
I1. Answer any SIX of the following. Each question carries FIVE marks. (5X6=30)

2. Briefly explain the Adam Smith’s Wealth definition.
30 AT &S ROWIS 20500523130, ROF 200N )e3DA.
3. Explain the Characteristics of Market Economy.
0O BITES,, IBE 583,00 MIDOTEANFT I, eIeSDA.
4. Explain briefly the Law of Supply with the help of table and diagram.
TARLT DI, BB IZT AB/IOPDOTW  FRTFTOD A0, NOF e z00N
eJz3DA.
5. Explain the Degrees of Price Elasticity of Demand.
WRBTOD B3 2,370, TTI3 L aDE NPT, DDA

6. What is Revenue? Explain the Concepts of Revenue.

303003 OTBEI? e3TWONT BWOTD, SNF ), Ja3DA.
7. What is Perfect Competition? Explain the Characteristics of Perfect Competition market.

BOTPLIE ByZRLES DOTWTET? WOTREIE Wya@CES 235030 3,0

OFTINTI, DTOA.
8. Explain the features of Primary Sector.

BT eNT BOONT OFEINTI, )eIDA.
9. Explain the relationship between Average cost and Marginal cost.



ROAD R, 03I, AE03 VW, B3 ST ROWOLEIY, eda3DA.

SECTION-C
I11. Answer any TWO of the following. Each question carries TEN marks. (10X2=20)
10. Explain the Nature and Scope of Economics.
OTETOR T B BRI eI, 39950,00:30, edeSDA.
11. What is Centrally Planned economy and explain its features.

FLOEYLO A3V I e3RDETI DOTWTER DI, T3 OFTED NP, eIeIDA.
12.  What is Price Discrimination? Explain types of Price Discrimination.

33 308385 DOTBBERN? W3 3083e0T LABPNP), ede3DA.
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